SUPERSEDING ASSIGNMENT OF RIGHTS AND OBLIGATIONS UNDER
ADMINISTRATIVE AGREEMENT AND COVENANT NOT TO SUE

This Superseding Assignment of Rights and Obligations Under Administrative
Agreement and Covenant Not To Sue (Superseding Assignment), is executed by and
between Comerica Bank, VRB Corp. (Seller), Trinidad Resort & Club (Buyer), and the State
of Michigan (State). By execution of this Superseding Assignment, the Seller, and the
Buyer stipulate and agree to be bound by all its terms and conditions. By executing this
Superseding Assignment, the State, through the Michigan Department of Attorney General
and the Michigan Department of Environmental Quality (MDEQ), acknowledges that it
consents to the assignment of the Administrative Agreement and Covenant Not to Sue

(AACNTS) to the Buyer.

Whereas, the Buyer has entered into a purchase agreement with the Seller to
purchase certain real estate commonly known as the Shanty Creek/Schuss Mountain
Resort (the Resort) as that property is defined in a purchase agreement dated
March 8, 2006;

Whereas, the Seller has entered into the AACNTS with the State, MDEQ Reference
No. AACNTS-RRD-05-001 with regard to the operation of certain irrigation wells at the
Resort;

Whereas, the Buyer has been provided with a complete copy of the AACNTS;

Whereas, the Buyer wishes to take advantage of the protections offered by the
AACNTS;

Whereas, the AACNTS is assignable by the Seller, under Section X (Assignment of
the Agreement) of the AACNTS at the reasonable discretion of the State;

Whereas, the Seller and the Buyer have executed an assignment (Assignment) of
rights and obligations under the ACCNTS between themselves signed March 20 and
21, 2006, (Exhibit A) with the understanding that should the State require changes to the
Assignment to obtain the consent of the State that such changes would supersede the

Assignment;

and

Whereas, the Seller, the Buyer, and the State have agreed to enter into this
Superceding Assignment;

Therefore, pursuant to the mutual undertakings set forth below, the Seller assigns
and transfers to the Buyer and the Buyer accepts and assumes all rights, protections, and
obligations arising under the AACNTS and agrees to be bound by all its terms and
conditions. according to the following terms:

1. This Superseding Assignment shall occur and be effective upon signing by
the MDEQ and shall supersede the Assignment. The Buyer shall undertake to perform all
of the obligations which the Seller is obligated to perform under the terms of the AACNTS,
including but not limited to:




